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All statements and other information contained in this document 
related to Western Uranium Corp (WUC), as well as other 
statements about anticipated future events or results, constitute 
forward - looking statements.  Forward - looking statements often, 
but not always, are indentified by the use of words such as òseekó, 
òanticipateó, òbelieveó, òplanó, òestimateó, òexpectó, òintendó, 
òforecastó, òprojectó, òlikelyó, òpotentialó, òtargetedó and òpossibleó 
and statements that an event or result òmayó, òwilló, òwouldó, 
òshouldó, òcouldó or òmightó occur or be achieved and other similar 
expressions.  Forward - looking statements are subject to known 
and unknown business and economic risks and uncertainties and 
other factors that could cause actual results of operations to differ 
materially from those expressed or implied by the forward -
looking statements.  Forward - looking statements are based on 
estimates and opinions of management at the date the statements 
are made.  WUC does not undertake any obligation to update 
forward - looking statements even if circumstances or 
managementõs estimates or opinions should change.  For the 
reason set forth above, investors should not place undue reliance 
on forward - looking statements.



}59 Million Shares Outstanding/62 M fully diluted

}Treasury:  C$44.0 Million

}Diversified exploration:  Au & Cu ðSpain,
U3O8 ðNo. & So. America

}Strategic Alliance with Cameco

}24.4% Ownership:  Western Lithium Corporation
Ɓ~19.8 Million shares + 3% NSR 



}Value:
ƁTrading at ~ 35% discount to cash and WLC holdings:  

ƁC$44 M cash and 19.6 M shares WLC

¶19.6M WLC x $2.0 = C$39.2 Million

¶$44 + $39.2 = 83.2/59.4 OS = $ 1.40

¶WUC trading: $0.90/share

¶No value given for current holdings

}Growth:
ƁExploration potential for discovery of additional pounds 

uranium ðKings Valley and Argentina

ƁBlue sky potential for gold and copper at Baza Project 
Spain ðuntested by modern exploration techniques
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}Large Regional Exploration play ðSE Spain
ƁSignificant potential for gold/copper IOCG or 

Kansanshi type deposits
ƁArea has never been explored by modern 

exploration techniques including drilling

}Joint Venture with AuEx Ventures  
}WUC has right to earn 70% interest in project



}WUC pays aggregate of US $400K to AuEx
ƁUS $100K paid, US $100K 1 st, 2 nd , 3 rd , anniversary

} Incur aggregate expenditures on Permits and 
applications: (excess expenditures in a yr carry 
forward)
ƁἋ$500K on or before 1 st anniversary
ƁἋ$600K on or before 2 nd anniversary
ƁἋ$1.0M on or before 3 rd anniversary
ƁἋ$500K each subsequent yr until BF study is obtained

}Prior to earning option and if WUC terminates, 
WUC can earn a 5% NSR by making expenditures 
of Ἃ$3.0M, reduces to 1%NSR after WUC receives 
Ἃ$6.0M in royalties
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